
Instructions 

Create a list of your credit cards. Write down the current balance on each. Find the APR for each 
and write as a percentage. List the minimum monthly payment. Use an on line calculator and plug in 

your numbers to determine how long it will take to pay off each debt. Go back and fill in an extra 
monthly contribution to shorten the payoff length. Recalculate the payoff timeline based on 

the new total monthly payment. 

Credit Current 
APR 

Card Balance 

Chase $1,500 10% 

•
Financial Literacy for All

Minimum 

Monthly 

Payment 

$100 

Extra Monthly Total Monthly 
Months 

Until Debt 
Payment Payment 

Free 

$0 $100 17 
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